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SETTLEMENT AGREEMENT 

 

This settlement agreement (the “Agreement”) has been entered into on this date by and 

between: 

ABAX AS, reg. no. 993098736 MVA, hereinafter referred to as “ABAX”, and 

Greater Than AB, reg. no. 556965-2885, hereinafter referred to as “GT”. 

ABAX and GT are hereinafter jointly referred to as the “Parties” and individually as a “Party”. 

1 BACKGROUND 

1.1 GT and ABAX have entered into agreements concerning GT’s provision of certain 

services based on the analysis of GPS data. Disputes have arisen between the Parties 

in connection with their cooperation. 

1.2 GT has brought proceedings against ABAX before the Stockholm District Court in case 

no. T 17624-24 and case no. T 2535-25 (the “Disputes”). In case no. T 17624-24, GT 

has asserted claims for alleged entitlement to payment and damages under the 

Parties’ agreements. In case no. T 2535-25, GT has asserted claims concerning alleged 

unauthorised use and recreation of GT’s technology. ABAX has disputed GT’s claims 

in both the Disputes. The details of the Disputes and the Parties’ respective positions 

are set out in the pleadings and other procedural documents in the respective 

proceedings. 

1.3 The Parties have now agreed to settle the Disputes on the terms set out in this 

Agreement. The settlement is intended to constitute a full and final settlement of all 

matters, claims and demands between the Parties and their respective affiliates, 

directors, officers, employees and representatives arising out of or in connection with 

their previous contractual relationship, business relationship and cooperation, 

whether present or future and whether or not such matters, claims or demands have 

been asserted in, encompassed by, or otherwise made subject to the Disputes (the 

foregoing, the “Settled Matters”). 
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1.4 For the avoidance of doubt, and without limiting the generality of the definition of 

Settled Matters, the Settled Matters include all claims and allegations relating to 

alleged unauthorised use, recreation, copying, reverse engineering or 

misappropriation of GT’s technology, trade secrets or intellectual property. The 

Parties hereby confirm that ABAX has not infringed, copied, recreated or reverse 

engineered GT’s technology, trade secrets or intellectual property. Each Party 

undertakes not to, directly or indirectly, copy, reverse engineer, reproduce, 

misappropriate or otherwise make unauthorised use of any proprietary technology, 

trade secrets or other intellectual property of the other Party. Nothing in this 

Agreement shall create any obligation or restriction on the Parties’ respective business 

or technology development beyond what follows from the undertaking in this clause 

1.4 and applicable law. For the avoidance of doubt, nothing in this clause restricts 

either Party from independently developing its own technology, products or services 

without use of the other Party’s proprietary technology, trade secrets or intellectual 

property. 

2 SETTLEMENT  

2.1 ABAX shall pay to GT a lump-sum amount of SEK 64 million (64,000,000) in a full 

and final settlement of the Settled Matters. Payment shall be made no later than 31 

July 2026 to the bank account designated by GT in writing. The payment is made as 

part of a commercial settlement and shall not be construed as an admission of liability, 

breach of contract, infringement or wrongdoing by ABAX. 

2.2 Within five Business Days following receipt of the payment from ABAX, GT shall issue 

credit notes for the full outstanding balance, including any accrued interest, under 

invoice nos. 202205052132, 202205052133, 202205052137, 202205052138, 

202205052157, 202205052158, 202205052166 and 202205052170, such that no 

amount remains outstanding or payable by ABAX under any invoice issued in 

connection with the Parties’ previous contractual relationship. GT shall, at the same 

time, provide ABAX with an updated customer ledger confirming that the balance 

under all such invoices, and under the Parties’ previous contractual relationship 

generally, is zero.  

2.3 Each Party shall bear its own legal costs.  

2.4 No later than two Business Days following the execution of this Agreement, the Parties 

shall jointly notify the Stockholm District Court that they have settled the Disputes on 

Docusign Envelope ID: 8708B012-6AFC-877F-83B0-46136FD4CE42



 

3 | 4 

 

the terms set out in this Agreement and jointly request that the Stockholm District 

Court confirm this Agreement by judgment. 

2.5 By this Agreement, the Settled Matters are fully, finally and irrevocably settled once 

and for all. Accordingly, neither Party shall be entitled to assert, or procure that any 

of its affiliates asserts, any further claim of any kind against the other Party or its 

affiliates, directors, officers, employees or representatives, except demanding 

performance by the other Party of this Agreement.  

3 COMMUNICATION AND CONFIDENTIALITY 

3.1 The Parties have agreed on the wording of their respective communications regarding 

the settlement of the Disputes, as set out in Schedule 1 (“Approved 

Communications”) to this Agreement. Each Party shall publish the Approved 

Communications on the day of execution of this Agreement.  

3.2 Each Party undertakes not to make any disparaging, discrediting or otherwise 

negative statement concerning the other Party, whether in connection with the 

Parties’ previous contractual relationship, the Disputes or this Agreement. Nothing in 

this clause shall prevent either Party from disclosing information required by law, by 

order of a court or public authority, or pursuant to applicable stock exchange or 

market rules, provided that such disclosure is made in a factual and restrained 

manner. To the extent either Party refers publicly to the settlement, the Disputes or 

this Agreement in any report, announcement or other public disclosure, including 

quarterly or annual reports or bondholder reports, such reference shall, unless 

otherwise required by applicable law or rules, be consistent in substance with the joint 

communication set out in Schedule 1 and be kept short, factual and restrained. 

4 GOVERNING LAW  

4.1 This Agreement shall be governed by and construed in accordance with Swedish law. 

______________ 

[Signature page to follow] 
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This Agreement has been executed electronically, and each Party has received the final version 

of the Agreement. 

 

30 July 2026 

 

Greater Than AB ABAX AS 

 

 

_____________________________ 

 

 

_____________________________ 

Johanna Forseke Nicholas Day 

 

_____________________________ 

 Emma Dyga 
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Schedule 1 – Approved Communication 

 

COMMUNICATION TO BE ISSUED BY GREATER THAN (ENG): 

Title: Greater Than AB and ABAX AS reach final settlement in ongoing legal disputes 

 

Body: Greater Than AB and ABAX AS have today entered into a settlement agreement, 

resolving all outstanding disputes between the two companies, including the proceedings 

before the Stockholm District Court in case nos. T 17624-24 and T 2535-25. Under the terms 

of the settlement, ABAX AS will pay Greater Than AB a total amount of SEK 64 million, with 

an impact on Greater Than’s operating result of approximately SEK 40 million during the 

third quarter of 2026.  

The settlement is a commercial resolution of the disputes and does not constitute any 

admission of liability or wrongdoing by either party. As part of the settlement agreement both 

parties confirm that no infringement of Greater Than’s intellectual property rights has 

occurred. Both companies consider the matters fully resolved. The parties have also agreed 

not to pursue any further claims against each other arising from their previous contractual 

relationship. 

“I am pleased that we have reached a mutually agreeable resolution,” says Johanna Forseke, 

CEO of Greater Than. “Our technology is at the core of what we do and protecting our IP has 

always been critical to our business. I’m glad to have this process concluded so we can move 

forward with full focus on our business priorities.”  

About Greater Than 

 

Greater Than is a global leader in AI-driven risk intelligence for road safety and 

sustainability. Its unique technology is trained using real-life driving data to predict crash 

probability and climate impact. 

 

By using AI pattern profiling to measure the driver influence on risk, Greater Than delivers 

predictive scores that are globally comparable. Fleets, mobility providers, insurers and 

other organizations involved in road transportation use these insights for risk 

management, cost control, pricing, and ESG compliance. 
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Greater Than (GREAT: ST) is listed on Nasdaq First North Growth Market. FNCA Sweden 

AB is the Certified Adviser. Learn more at www.greaterthan.eu. 

 

COMMUNICATION TO BE ISSUED BY GREATER THAN (SWE): 

Title: Greater Than AB och ABAX AS når slutlig förlikning i pågående rättstvister 

Body: Greater Than AB och ABAX AS har idag ingått ett förlikningsavtal som löser alla 

utestående tvister mellan de två bolagen, inklusive de pågående målen vid Stockholms 

tingsrätt med målnummer T 17624-24 och T 2535-25. Enligt villkoren i förlikningen kommer 

ABAX AS att betala ett totalt belopp om 64 miljoner SEK till Greater Than AB, med en 

resultateffekt för Greater Than på ca 40 miljoner SEK under det tredje kvartalet 2026.  

Förlikningen utgör en kommersiell lösning av tvisterna och innebär inte att någon av 

parterna medger ansvar eller fel. Som en del av förlikningsavtalet bekräftar båda parter att 

inget intrång i Greater Thans immateriella rättigheter har skett. Båda bolagen anser att 

frågan därmed är slutligt löst. Parterna har även kommit överens om att inte rikta några 

ytterligare krav mot varandra med anledning av deras tidigare avtalsförhållanden. 

”Jag är glad över att vi har nått en ömsesidigt godtagbar lösning”, säger Johanna Forseke, VD 

för Greater Than.” Vår teknologi utgör kärnan i vår verksamhet och det har alltid varit 

avgörande för oss att skydda våra immateriella rättigheter. Det känns bra att ha denna 

process avslutad så att vi kan gå vidare med fullt fokus på vår kärnverksamhet” 

Om Greater Than 

Greater Than är ett världsledande AI riskanalysbolag inom trafiksäkerhet och 

klimatpåverkan. Den unika teknologin är tränad med verklig kördata för att förutspå 

bilolyckor och mäta förarens klimatpåverkan. 

Genom att använda AI-baserad mönsterprofilering för att mäta förarens påverkan på risk, 

levererar Greater Than prediktiva poäng som är jämförbara globalt. Försäkringsbolag, 

transportföretag, mobilitet, fordonsindustrin och andra ägare av GPS-data använder 

dessa insikter för riskhantering av förare, försäkringslönsamhet, prissättning samt 

hantera ESG-rapportering. 

Greater Than (GREAT) är noterat på Nasdaq First North Growth Market. FNCA Sweden 

AB är bolagets Certified Adviser. Läs mer på www.greaterthan.eu. 
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COMMUNICATION TO BE ISSUED BY ABAX (ENG): 

Title: ABAX AS and Greater Than AB reach final settlement in ongoing legal disputes  

 

Body: ABAX AS and Greater Than AB have today entered into a settlement agreement, 

resolving all outstanding disputes between the two companies, including the proceedings 

before the Stockholm District Court in case nos. T 17624-24 and T 2535-25. Under the terms 

of the settlement, ABAX AS will pay Greater Than AB a total amount of SEK 64 million 

during the third quarter of 2026. Greater Than's original claims in the two disputes amounted to 

approximately SEK 820 million, excluding interest. 

The settlement is a commercial resolution of the disputes and does not constitute any 

admission of liability or wrongdoing by either party. As part of the settlement agreement both 

parties confirm that no infringement of Greater Than’s intellectual property rights has 

occurred. Both companies consider the matters fully resolved. The parties have also agreed 

not to pursue any further claims against each other arising from their previous contractual 

relationship. 

“We have consistently maintained our position throughout this process. At the same time, 

extensive legal proceedings involve significant costs and uncertainty for all parties 

involved. This agreement allows us to put the dispute behind us and focus fully on 

developing our business and creating long-term value for ABAX's customers, partners, and 

shareholders," says Emma Dyga, CEO of ABAX. 

For more information please contact: 

[•] 

About ABAX  

ABAX Group is a leading provider of connected mobility and smart operations solutions, 

serving more than 40,000 customers across Europe. Our scalable, easy-to-use platform 

tracks and manages every asset in real time, helping businesses optimise operations through 

adaptive intelligence and actionable insights. We support customers in construction, utilities, 

logistics, manufacturing, and more, to work smarter every day. ABAX also enables Usage-

Based Insurance (UBI) by sharing fleet driving data with trusted insurers to reward safer 

driving. 

This information is information that ABAX Group AS is obliged to make public pursuant to 

the EU Market Abuse Regulation. The information was submitted for publication, through 

the agency of the contact person set out above, at[ XX.XX] CEST, on [XX] August 2026. 
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COMMUNICATION TO BE ISSUED BY ABAX (SWE): 

Title: ABAX AS och Greater Than AB når slutlig förlikning i pågående rättstvister 

Body: ABAX AS och Greater Than AB har idag ingått ett förlikningsavtal som löser alla 

utestående tvister mellan de två bolagen, inklusive de pågående målen vid Stockholms 

tingsrätt med målnummer T 17624-24 och T 2535-25. Enligt villkoren i förlikningen kommer 

ABAX AS att betala ett totalt belopp om 64 miljoner SEK till Greater Than AB under det 

tredje kvartalet 2026. Greater Thans ursprungliga yrkanden i de två tvisterna uppgick till cirka 820 

miljoner SEK, exklusive ränta. 

Förlikningen utgör en kommersiell lösning av tvisterna och innebär inte att någon av 

parterna medger ansvar eller fel. Som en del av förlikningsavtalet bekräftar båda parter att 

inget intrång i Greater Thans immateriella rättigheter har skett. Båda bolagen anser att 

frågan därmed är slutligt löst. Parterna har även kommit överens om att inte rikta några 

ytterligare krav mot varandra med anledning av deras tidigare avtalsförhållanden.  

”Vi har genom hela processen gjort vår ståndpunkt tydlig. Samtidigt medför omfattande 

rättsprocesser såväl betydande kostnader som osäkerhet för samtliga inblandade. Genom 

den här överenskommelsen kan vi nu lägga tvisten bakom oss och fullt ut fokusera på att 

utveckla verksamheten och skapa långsiktigt värde för ABAX kunder, samarbetspartners 

och ägare”, säger Emma Dyga, VD för ABAX. 

För mer information vänligen kontakta: 

[•] 

Om ABAX  

ABAX Group är en ledande leverantör av lösningar för connected mobility och smart 

operations, och hjälper över 40 000 kunder runt om i Europa. Vår skalbara och 

användarvänliga plattform spårar och hanterar tillgångar i realtid, vilket hjälper företag att 

optimera sin verksamhet med adaptiv intelligens och datadrivna insikter. Vi stödjer kunder 

inom bygg, energi, logistik, tillverkning och flera andra branscher, så att de kan arbeta 

smartare varje dag. ABAX möjliggör även Usage-Based Insurance (UBI) genom att dela 

kördata med betrodda försäkringspartners för att premiera säkrare körning.  

Denna information är sådan information som ABAX Group AS är skyldigt att offentliggöra 

enligt EU:s marknadsmissbruksförordning. Informationen lämnades för offentliggörande, 

genom ovan angiven kontaktpersons försorg, kl. [XX.XX] CEST den [XX] augusti 2026.] 
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